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ABSTRACT:  A central question in terms of political (self-)selection relates to the 
incentives leading high ability individuals to enter – or abstain from entering – into 
politics. In this article, we use data from Italian municipalities over the period 1985-
2012 to empirically assess how changes in individuals’ expected payoffs affect political 
(self-)selection. Identification derives from murders of local politicians by the mafia, 
and indicates that such a negative shock to politicians’ expected payoffs induces a 
strong decrease in first-time elected politicians’ human capital. The effect is not limited 
to the municipality where a political murder takes place, but also extends to nearby 
municipalities. 
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1. Introduction 
Following Besley’s (2005) pioneering study, economists have in recent years increased their 
interest in, and understanding of, the mechanisms driving political (self-)selection. An 
important topic thereby concerns the incentives leading high ability individuals to enter – or 
abstain from entering – into politics (and/or be selected as candidates by political parties). 
Previous work in this developing literature indicates that politicians’ remuneration and the 
degree of electoral competition can be important drivers in the political selection process. For 
instance, Galasso and Nannicini (2011) show that electoral competition increases parties’ 
incentives to select better candidates, while Gagliarducci and Nannicini (2013) find that 
higher wages tend to attract better educated individuals into politics. Besides these financial 
and political factors, the institutional framework of elections has also been found to play a 
critical role in modifying individuals’ expected payoffs and, in turn, political selection. For 
instance, the temporary introduction of reservation quotas in Italian municipalities has not 
only strongly increased the share of female politicians (De Paola et al. 2010), but also 
significantly improved the education level of elected politicians (Baltrunaite et al. 2014) – 
with lasting effects even after the removal of the quotas.  
 
In this paper, we investigate the impact on political selection of exogenous shocks in 
individuals’ expected payoffs linked to the presence of active criminal organizations in the 
political arena. Criminal organizations are equipped with substantial economic, military and 
political resources, and their detrimental economic effects have been extensively documented 
in a variety of contexts (Pinotti 2015). One mechanism explaining such negative economic 
effects lies in distortions in the allocation of public funds achieved by criminal organizations 
(Barone and Narcisio 2012; Acemoglu et al. 2013). Alternatively, however, criminal 
organizations may also distort the political selection process and induce the (s)election of 
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lower-ability politicians. Dal Bó et al. (2006) highlight this effect in a two-stage model where 
individuals in the first stage decide whether to run for public office (where wages are fixed) 
or join the private sector (where wages reflect individuals’ ability). In the second stage, 
elected politicians might direct a lump sum transfer to organized crime, which can use bribes 
and/or punishments to obtain such transfers. A central prediction of the model is that 
politically active criminal organizations reduce politicians’ expected payoffs independent of 
individuals’ decisions to accept bribes (and paying the cost of corruption), or reject them (and 
face punishment by the criminal organization).
1
 Consequently, higher ability individuals will 
self-select into private sector jobs rather than take up public office (for further details, see Dal 
Bó et al. 2006; Daniele and Geys 2015).  
 
The key contribution of this article lies in an empirical assessment of this theoretical 
prediction – i.e. politically active criminal organizations affect political (self-)selection by 
leading to an equilibrium outcome with lower-ability politicians taking office. Our 
identification of this effect derives from exogenous non-monetary shocks to individuals’ 
expected payoffs of entering politics due to murders of local politicians by criminal 
organizations in southern Italy. In the period 1975-2011, 132 Italian local politicians were 
murdered, most of them by criminal organisations (Lo Moro et al. 2015). The risk of being 
murdered represents an extreme case of ‘punishment’ in the context of Dal Bó et al.’s (2006) 
model, which can be credibly delivered by organized crime and arguably reflects a substantial 
negative expected payoff shock to (prospective) politicians. Matching this information on 
political murders to a detailed dataset on Italian local politicians’ education levels in three 
Southern Italian regions over the period 1985-2012, we can exploit variation across both time 
and space in political murders to derive causal inferences using a difference-in-difference 
                                                             
1 The reason is that organized crime will set the bribe equal to the cost of corruption minus the punishment. 
Hence, politicians will have the same cost from taking the bribe or the punishment. 
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approach. We thereby specifically focus on politicians in their first term in office (henceforth 
referred to as ‘first-time’ politicians) for two important reasons. First, compared to politicians 
already in power when a local politician is murdered, first-time politicians are less likely to 
be involved in any dynamic related to this murder. In fact, first-time politicians entering 
office during the first election after a political murder (our main ‘treatment’ group) simply 
were not politically active yet at the time of the murder, thus reducing any potential 
endogeneity concerns. Second, Dal Bo et al.’s (2006) model focuses on individuals’ choice to 
enter (or not enter) into politics, which makes first-time politicians an ideal test-case.
2
 
 
In line with expectations, our results highlight a sharp decline in first-time politicians’ 
average ability – as measured by their level of education (see also, for instance, Ferraz and 
Finan, 2008; Besley and Reynal-Querol, 2011; Besley et al., 2011; Galasso and Nannicini, 
2011; Daniele and Geys 2015; Martinez-Bravo 2015) – following the murder of a politician 
by organized crime within a municipality. We show that this drop in human capital 
immediately follows a political murder and does not arise from any already decreasing trend 
in politicians’ ability in such municipalities. The observed effect is not only statistically 
significant, but also substantively large (i.e. up to 50% of a standard deviation in first-time 
politicians’ average education level). Interestingly, the impact of a political murder on 
political selection is not contained to the municipality where a murder takes place, but also 
extends to neighbouring municipalities. Particularly, first-time politicians’ average education 
level in neighbouring municipalities shows a statistically significant decline after a political 
murder, which is about 30% of the effect uncovered in a municipality with a murder. Overall, 
these findings not only confirm that criminal organizations may distort the political selection 
process by inducing the (s)election of lower-ability politicians within and beyond the 
                                                             
2 It might also be that politicians already in office at the time of the murder are less affected by a change in 
political payoffs, since a hypothetical switch from politics to another sector might be costly. We will return to 
this in more detail below. 
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jurisdiction of their actual activity (Dal Bó et al. 2006). They also extend Gagliarducci and 
Nannicini’s (2013) findings on the effect of individuals’ expected financial payoffs for 
political selection to arguably non-monetary shifts in expected payoffs (i.e. life and death).  
 
In an important extension to our main analysis, we finally illustrate that these results are 
unlikely to be driven by a change in the “demand side” (i.e. a change in voters’ behaviour), 
and thus most likely reflect “supply side” decisions of the politicians themselves. Such 
demand side effects might arise if a political murder moves voters towards parties at the 
extremes of the political spectrum, which, in turn, might select less educated politicians. Our 
results indicate, however, that i) voters do not appear to change their voting patterns 
following a political murder, and ii) the findings are unchanged when controlling for the 
political party in power.  
 
In Section 2, we present a brief description of the institutional framework, including 
descriptive statistics on politicians murdered by organized crime. Section 3 discusses our 
empirical approach, and assesses the hypothesised negative link between politically active 
organized crime and politicians’ ability using mafia-murdered politicians as a source of 
identification. Section 4 provides a concluding discussion. 
 
2. Institutional Background 
2.1. Mafia-related murders 
In 2015, the Italian parliament undertook its first-ever survey of Italian local politicians killed 
since 1975. A parliamentary commission investigated the circumstances of all local 
politicians who suffered a violent death, and presented the results in a detailed report 
including all main facts of each incident (Lo Moro et al. 2015). The report indicates that 132 
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local politicians were murdered in the period 1975-2011, with no less than 97 of these 
murders showing links to organised crime. Figure 1 shows the distribution over time of these 
97 mafia-related murders. We focus on these murders in our analysis below because they 
most closely reflect the (extreme) ‘punishment’ by criminal organisations in Dal Bó et al.’s 
(2006) model, and as such can be expected to induce a substantial change in individuals’ 
(expected) payoffs from their political activities. Figure 1 shows that most mafia-related 
murders occurred before 1994, even though political murders still occur in more recent years. 
The years between 1988 and 1992 witnessed a dramatic upsurge in mafia-related murders, 
which is linked to a period of dramatic conflict between Italian institutions and the mafia. 
Following the approval of a stricter national-level legislation aimed at fighting organized 
crime and the massive incarceration of high level criminals, violent attacks against 
institutions culminated in the murders of two popular anti-mafia judges – Giovanni Falcone 
and Paolo Borsellino – a few months apart in 1992 (Dickie, 2005).  
 
Figure 2 instead visualizes the geographical distribution of these murders across the 20 Italian 
regions. It is evident from figure 2 that most of the murders are concentred in Sicily, Calabria 
and Campania. This is unsurprising since these are the three southern Italian regions where 
organized crime has been strongly active in the last decades. The observed concentration of 
political murders in these three regions also motivates our choice to focus the empirical 
analysis on these regions (about 1.350 municipalities). Since our identification strategy 
requires a sufficiently similar ‘control’ group for the municipalities ‘treated’ with a mafia-
related political murder, a focus on southern Italy is critical from a theoretical perspective 
because we effectively include only municipalities that are sufficiently comparable except for 
the fact that a mafia-related murder occurred in a given jurisdiction. Hence, it leads to a 
6
“more homogenous sample for those unobserved characteristics (political culture, social 
capital) (…) that can affect the estimation” (Sberna, 2011, p. 15). 
_______________________ 
Figures 1 and 2 about here 
_______________________ 
 
2.2. Local political system 
Local government in Italy is organised along a parliamentary system, and consists of a 
legislative branch (Consiglio, or local council) and an executive branch (Giunta, or local 
government). Both local political institutions are headed by the mayor. During municipal 
elections, citizens directly elect the councillors (Consiglieri) and – since 1993 – the mayor 
(Sindaco). Importantly, not all 8000 Italian municipalities hold elections at the same time, but 
they do operate on an electoral cycle of similar length (i.e. five years). After an election, the 
mayor is in charge of appointing a certain number of aldermen (Assessori) depending on the 
population size of the municipality. Municipal councils have important powers in terms of 
local taxes (particularly taxes on property) and the provision of public goods (for instance, 
culture and recreation, transport, economic development, education, waste management, local 
police and social welfare).  
 
3. Empirical Analysis 
3.1 Estimation Strategy 
As explained above, we expect mafia-related murders of a politician to induce a negative 
shock in individuals’ expected payoffs from entering politics, which leads to a decrease in the 
average education level of politicians elected after the murder. Our empirical analysis to 
verify this hypothesis relies on a difference-in-difference approach comparing municipalities 
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with/without a politician murdered before/after a murder, thereby focusing on municipalities 
in Sicily, Calabria and Campania in the period 1985-2012.
3
 In our specification, we consider 
only electoral years since the political selection process works through elections. Yet, given 
the quasi-randomly distributed five-year electoral cycle across Italian municipalities (see 
above), each year in our sample has a substantial number of municipal elections taking place. 
The baseline specification is: 
𝑌𝑖,𝑡 = 𝛼𝑖 + 𝛽1𝐴𝑓𝑡𝑒𝑟𝑀𝑢𝑟𝑑𝑒𝑟𝑖,𝑡 + 𝛽2𝑌𝑒𝑎𝑟𝑡 + 𝛽3𝐶𝑜𝑛𝑡𝑟𝑜𝑙𝑠𝑖,𝑡 + 𝜀𝑖,𝑡   (1) 
Where i refers to municipality and t to year. Y measures local politicians’ ability level via the 
average educational attainment among first-time elected politicians in municipality i at the 
end of a certain electoral year. Specifically, following De Paola and Scoppa (2010) and 
Daniele and Geys (2015), we measure education as the minimum number of years necessary 
to obtain a certain degree (i.e. no education = 0 years; primary education = 5 years; lower 
secondary = 8 years; higher secondary = 13 years; university or more = 18 years). The data 
on politicians’ education are available on the website of the Italian Ministry of Interior.  
 
Our main explanatory variable, AfterMurder, is an indicator variable set to one in 
municipalities hit by a murder only in the years after the murder (0 otherwise). Specifically, 
we focus on the next 10 years following a murder (i.e. the two following electoral rounds). 
To control for potential sources of heterogeneity across municipalities, we introduce 
municipality fixed effects (𝛼𝑖). We also include year fixed effects (𝑌𝑒𝑎𝑟𝑡) to control for time 
varying changes common to all municipalities. Furthermore, we introduce municipality-level 
time-varying variables to control for important socio-economic changes over the period of 
our analysis: i.e. population size, unemployment rate and the share of citizens with a 
                                                             
3 The starting point of the dataset is determined by the availability of information on local politicians’ socio-
demographic characteristics. No such information is available prior to 1985. Note that this restricts the number 
of murders in our sample to 43 (the total number is 97, see Section 2.1). 
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university degree. As those variables are collected at the municipality level every ten years, 
we linearly interpolate them to obtain yearly observations (specifically, we use data from 
Italian census in 1981, 1991, 2001 and 2011). Finally, in some specifications, we furthermore 
introduce province-year fixed effects. This allows controlling for time-varying changes, 
which might take place at the provincial level. Standard errors are clustered at the 
municipality level (Bertrand et al., 2004).  
 
3.2 Main results 
Our main results regarding the impact of a political murder by criminal organizations on the 
average education level of first-time politicians elected after this murder took place are 
summarized in table 1. The top panel includes the entire sample. In the bottom panel, we 
again consider the entire sample, but now introduce separate indicator variables for elections 
taking place more or less than five years after a murder: i.e., 1_to_5_AftMurder equals one 
only for the period within five years after the murder (0 otherwise), while 
6_to_10_AftMurder equals one only for the period longer than five years after the murder (0 
otherwise). In most cases, there is only one election in these five year periods (since elections 
generally take place every five years). However, in some cases the early dissolution of the 
city council can lead to multiple elections in a five year period. In such cases, we include 
politicians elected for the first time during both these elections in our estimate sample. 
Columns 1 through 4 differ only in terms of the exact specification employed. In column 1, 
we exclude municipality-level time-varying controls as well as province-year fixed effects. 
Columns 2 and 3 include one of these sets of variables, while column (4) presents our most 
complete specification with municipality-level time-varying controls and province-year fixed 
effects. Finally, in column (5) of each panel, we replicate the model of column (4) including 
in the sample only municipalities where a murder took place. Although this drastically 
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reduces our sample, it represents a very strict test as the control group includes only 
municipalities where a murder will take place, at some point, in the future.  
 
_______________________ 
Table 1 about here 
_______________________ 
The specifications in table 1 confirm a statistically significant and substantively large drop in 
the average education level of first-time politicians after a mafia-related political murder. The 
estimated effect size in the first two panels ranges from one to one and a half years of lower 
education. This is approximately 10% of the average education level of first-time politicians 
(i.e. 12.95 years) and corresponds to 40%-50% of a standard deviation in these individuals’ 
education levels. These findings provide strong evidence in favour of the idea that criminal 
organizations distort the political selection process by inducing the (s)election of lower-
ability politicians (Dal Bó et al. 2006). Furthermore, the bottom panel of table 1 indicates that 
this effect tends to be fairly persistent. Although the estimated effects are naturally more 
pronounced in the first election after a murder, they remain statistically significant and 
relatively large also for first-time politicians elected during the second election after a 
murder.
4
 Finally, previous findings are in line with the results in column (5) when we restrict 
the sample to municipalities where a murder took place. In this case, the coefficient reaches a 
10% significance level only in one case. However, this is likely due to the small sample size 
(i.e. less than 150 observations). Importantly the sign and the size of the coefficients are 
similar to the ones estimated on the entire sample. 
 
                                                             
4 To preserve space, we do not show the coefficients of the control variables. The only significant control 
variable turns out to be the level of education of the municipal population, which is positively associated with 
the average education of first-time politicians. 
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Clearly, it is important to verify at this point that the drop in first-time politicians’ human 
capital follows a political murder rather than reflects an already declining trend in education 
levels in the affected municipalities. To test this, we check for the presence of a decreasing 
trend in first-time politicians’ education levels before the political murder takes place. 
Specifically, table 2 replicates the estimation model presented in the top panel of table 1, 
except that we now focus on the period before the murder. That is, we introduce indicator 
variables equal to 1 only in the five years before a murder (5_to_1_BefMurder; 0 otherwise) 
or in the six to ten years before a murder (10_to_6_BefMurder; 0 otherwise). The former 
generally corresponds to the last election before the murder, while the latter looks one 
election further into the past. Absence of a declining trend in education levels prior to a 
mafia-related political murder would be reflected in an insignificant difference between the 
coefficient estimates of both variables. 
_______________________ 
Table 2 about here 
_______________________ 
The results from Table 2 are at odds with any decreasing trend in the education level of first-
time elected politicians before the murder. In all estimations, the difference between the 
coefficients of 5_to_1_BefMurder and 10_to_6_BefMurder remains substantively very small 
and statistically insignificant (p-values below 0.10 in all cases). This indicates that the drop in 
education documented in table 1 takes place only after the murder of a politician and is not 
catching a decreasing trend that started before the murder occurred.  
 
Another potential concern might arise because our analysis includes only first-time 
politicians, who obviously represent a subset of all elected politicians. It is important to 
observe, however, that in our Italian municipal setting such first-time politicians represent a 
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very significant share of the overall population. Indeed, in the average local election, 14% of 
all elected politicians are elected for the first time (see also Daniele and Geys 2015). 
Moreover, since the bottom panel of table 1 indicates a significant degree of persistence 
beyond the first election after a political murder, the group of affected first-time politicians 
will be even higher. Even so, one might wonder to what extent our results likewise arise 
when considering the average human capital of the entire group of elected politicians. 
Assuming that switching to another sector is costly once individuals have invested in a 
political career, politicians already in office at the time of the murder could be less affected 
by a change in political payoffs (see also note 2). To assess this, we replicate the analysis in 
the top panel of Table 1 using the average education level of all elected politicians (rather 
than first-time politicians) as the dependent variable. 
_______________________ 
Table 3 about here 
_______________________ 
The results in table 3 indicate that there is also a statistically significant drop in politicians’ 
human capital after a mafia-related murder when looking at the full sample of politicians. Yet, 
the estimate effect size is substantially smaller compared to our earlier results for first-time 
politicians – approximately one third of the effect size observed in table 1. This clearly 
implies that the main effects observed in table 1 are mostly driven by first-time elected 
politicians. This is in line with the idea that a political murder has a stronger impact on the 
expected payoffs from political office among individuals who have not yet entered into 
politics (compared to those already in office). 
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3.3 Spillover Effects 
So far, our interest has been limited to documenting political selection effects within the 
municipality where a mafia-related political murder occurred. Prospective politicians in these 
municipalities are clearly most directly affected by a political murder, and changes in 
individuals’ expected payoffs from a political career will therefore be largest within the 
affected municipality. Nevertheless, since the average municipality in southern Italy is fairly 
small (i.e. less than 4000 inhabitants), travel distances are limited and the presence of 
criminal organizations is widespread across Southern Italian regions, we might expect the 
effects of a political murder to ‘spill over’ beyond the boundaries of the affected municipality. 
Citizens considering a political career might indeed take a political murder in neighbouring 
municipalities as a signal for the expected payoffs from politics also in their own 
municipality. In other words, they might infer from the occurrence of a local politician’s 
murder nearby that such events may likewise occur with some positive probability in their 
own municipality.  
 
To test this hypothesis, we again replicate the analysis in the top panel of table 1, but now 
focus on any effects of a political murder in neighbouring municipalities. The results are 
presented in table 4. The central variable of interest in the top panel (After Murder Neighbour) 
equals one for the period after a political murder occurring in a neighbouring municipality (0 
otherwise). In the bottom panel, we simultaneously introduce After Murder and After Murder 
Neighbour in order to allow for a more direct comparison of their respective effects. Before 
turning to the results, it should be noted that, from a methodological perspective, the 
existence of any such spillover effects helps rule out concerns of potential endogeneity issues 
in our main analysis. The reason is that a political murder in a neighbouring municipality 
cannot possible be ascribed to any event taking place within individuals’ own municipality.  
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_______________________ 
Table 4 about here 
_______________________ 
The results in the top panel of table 4 show that a political murder in a nearby municipality 
negatively affects the average education level of first-time politicians elected after this 
murder occurs. The drop is statistically significant at the 90% confidence level throughout all 
specifications, and the estimated effect size equals approximately five to six months of lower 
education (which is about 30% of the effect observed in a municipality hit by a political 
murder). The bottom panel of Table 4 confirms that, unsurprisingly, the spillover effect is 
substantively smaller than the main effect observed in a municipality where the murder 
occurs (note that the difference between the two coefficients is statistically significant at the 
95% confidence level in all cases). Nonetheless, the existence of such spillover effect per se 
highlights that the detrimental effects of a political murder on political selection can spread 
across municipal borders. Hence, criminal organizations may distort the political selection 
process by inducing the (s)election of lower-ability politicians both within (table 1) and 
beyond (table 3) the jurisdiction of their actual activity. 
 
3.3 Demand- vs. Supply-Side Effects 
Our interpretation thus far effectively assumes that our findings are driven by a change in 
political selection: i.e. in the type of individuals entering in politics. We might call this the 
“supply side” of this market. However, changes might conceivably also take place on the 
“demand side”: i.e. in voters’ political preferences. For instance, a political murder may shift 
voters’ preferences towards more extremist parties, which might select less educated 
politicians. If so, this could represent an alternative explanation for the observed drop in first-
time politicians’ human capital. We assess this possibility in two ways.  
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 First, in table 5, we replicate the analysis using the probability of observing a certain political 
party in power. Specifically, the dependent variable in this case in an indicator variable equal 
to one if a certain political party is in power in a city i in year t (0 otherwise). We thereby 
consider four type of parties: civic lists, centrist parties, left-wing parties and right-wing 
parties. The results indicate that the coefficient of interest on After Murder is not statistically 
significant in any specification. Therefore, there does not appear to be any observable shift in 
voters’ political preferences following a political murder within the municipality.  
_______________________ 
Tables 5 and 6 about here 
_______________________ 
Second, in table 6, we replicate the analysis in the top panel of Table 1 while directly 
controlling for the political colour of the winning party in the election. Specifically, we 
include a number of indicator variables equal to one when civic lists, left-wing parties or 
right-wing parties, respectively, are victorious in the election. The results indicate that when a 
right-wing party gains power, the average level of education of first-time politicians is 
slightly lower compared to the control group represented by municipalities ruled by a centrist 
party. Yet, this results is not robust over the various specifications. More importantly, 
however, inclusion of these additional control variables leaves the statistical significance and 
the size of the coefficient estimate for After Murder qualitatively unchanged. 
 
4. Conclusion 
A central question in terms of political (self-)selection relates to the incentives leading high 
ability individuals to enter – or abstain from entering – into politics. In this study, using data 
from Italian municipalities over the period 1985-2012, we empirically assess how changes in 
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individuals’ non-monetary expected payoffs affect political (self-)selection. The 
identification of this effect exploits exogenous shocks in individuals’ expected payoffs of 
entering politics due to murders of local politicians by criminal organizations in southern 
Italy. 
 
Our results show that first-time elected politicians’ ability (measured by their levels of 
education) is strongly (up to 50% of a standard deviation) reduced after a shock represented 
by the murder of a local politician by organised crime. This is in line with Dal Bó et al. 
(2006), as a murder of a local politician arguably might represent a sudden drop in politicians’ 
expected payoffs, which, in turn, leads to relatively lower-ability individuals entering into 
politics. To strengthen our findings, we show that: i) the drop precisely follows a political 
murder and it is not catching up any pre-trend; ii) the results are not driven by a change in 
voters’ behaviors as they do not change political preferences after the shock. Finally, we 
show that such detrimental effects spread to nearby municipalities where the education level 
of first-time elected politicians are significantly reduced.  
 
Overall, our results can be read in a pessimistic light, as we show that the mafia has a 
meaningful negative impact on political selection which might spread in the surrounding 
geographical areas. However, in a recent study, Daniele and Geys (2015) show that law 
enforcement might be a useful tool to reduce organized crime’s influence on political 
selection among Southern Italian municipalities. Specifically, following a law enforcement 
aimed at reducing the impact of criminal organizations on politics, the average education of 
the elected politicians substantially increase. Therefore, it appears that individuals, when 
deciding to enter in politics, take into account both negative and positive changes in their 
expected payoffs. This should motivate further studies exploring under which circumstances 
16
political selection can be improved, as “no society can run effective public institutions while 
ignoring the quality of who is recruited to public office and what they stand for” (Besley, 
2005, p. 58). 
17
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Table 1: Effect of a political murder on first-time politicians’ human capital 
 (1) (2) (3) (4) (5) 
After Murder -1.158 -1.198 -1.426 -1.476 -1.925 
 (2.45)** (2.52)** (2.88)*** (2.95)*** (1.64) 
Municipality FE YES YES YES YES YES 
Year FE YES YES YES YES YES 
Controls NO YES NO YES YES 
Province-Year FE NO NO YES YES YES 
R
2
 0.09 0.09 0.17 0.17 0.80 
N 6,338 6,306 6,338 6,306 138 
 (1) (2) (3) (4)  
1_to_5_AftMurder -1.389 -1.431 -1.577 -1.627 -2.051 
 (2.16)** (2.20)** (2.55)** (2.59)*** (1.33) 
6_to_10_AftMurder -0.971 -1.009 -1.288 -1.337 -1.769 
 (1.74)* (1.81)* (2.04)** (2.12)** (1.73)* 
Municipality FE YES YES YES YES YES 
Year FE YES YES YES YES YES 
Controls NO YES NO YES YES 
Province-Year FE NO NO YES YES YES 
R2 0.09 0.09 0.17 0.17 0.80 
N 6,338 6,306 6,338 6,306 138 
Note: The table shows the results from a difference-in-difference regression analysis using first-time elected 
politicians’ years of education as dependent variable. AfterMurder equals one in municipalities where a 
politician is murder by organized crime in the period after the murder (=0 otherwise). Controls includes: 
LogPop, (the logarithm of the population), Per_Degree (the percentage of citizens with a university degree) and 
Per_Unemployment (the percentage of unemployed over the municipality population). 1_to_5_AftMurder and 
6_to_10_AftMurder equal one in municipalities where a politician is murdered by organized crime in the years 
after the murder (=0 otherwise), respectively one to five years after the murder; five to ten years after the murder. 
T-statistics based on standard errors clustered at the municipality level in brackets. * p<0.10; ** p<0.05; *** 
p<0.01. 
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Table 2: Effect of a political murder on politicians’ human capital: pre-trends 
 (1) (2) (3) (4)  
5_to_1_BefMurder 0.958 0.950 1.106 1.103 1.115 
 (2.02)** (2.00)** (2.18)** (2.16)** (0.85) 
10_to_6_BefMurder 0.905 0.900 1.362 1.371 0.204 
 (0.84) (0.84) (1.17) (1.19) (0.14) 
Municipality FE YES YES YES YES YES 
Year FE YES YES YES YES YES 
Controls NO YES NO YES YES 
Province-Year FE NO NO YES YES YES 
R2 0.09 0.09 0.17 0.17 0.80 
N 6,338 6,306 6,338 6,306 138 
Note: The table shows the results from a difference-in-difference regression analysis using first-time elected 
politicians’ years of education as dependent variable. BefMurder1to5 and BefMurder5to10 equal one in 
municipalities where a politician is murdered by organized crime in the years before the murder (=0 otherwise), 
respectively one to five years before the murder; five to ten years before the murder. LogPop is the logarithm of 
the population, Per_Degree is the percentage of citizens with a university degree; Per_Unemployment is the 
percentage of unemployed over the municipality population. T-statistics based on standard errors clustered at the 
municipality level in brackets. * p<0.10; ** p<0.05; *** p<0.01. 
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Table 3 – Effect of a political murder on politicians’ human capital (entire sample) 
 (1) (2) (3) (4) 
After Murder -0.439 -0.436 -0.504 -0.494 
 (2.00)** (2.00)** (2.17)** (2.13)** 
Municipality FE YES YES YES YES 
Year FE YES YES YES YES 
Controls NO YES NO YES 
Province-Year FE NO NO YES YES 
R
2
 0.09 0.09 0.17 0.17 
N 6,292 6,260 6,292 6,260 
Note: The table shows the results from a difference-in-difference regression analysis using politicians’ years of 
education as dependent variable. AfterMurder equals one in municipalities where a politician is murdered by 
organized crime in the period after the murder (=0 otherwise). Controls includes: LogPop, (the logarithm of the 
population), Per_Degree (the percentage of citizens with a university degree) and Per_Unemployment (the 
percentage of unemployed over the municipality population). T-statistics based on standard errors clustered at 
the municipality level in brackets. * p<0.10; ** p<0.05; *** p<0.01. 
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Table 4: Effect of a political murder on first-time politicians in nearby municipalities 
 (1) (2) (3) (4) 
After Murder Neighbour -0.408 -0.422 -0.506 -0.525 
 (1.71)* (1.76)* (1.88)* (1.92)* 
Municipality FE YES YES YES YES 
Year FE YES YES YES YES 
Controls NO YES NO YES 
Province-Year FE NO NO YES YES 
R
2
 0.09 0.09 0.17 0.17 
N 6,200 6,168 6,200 6,168 
 (1) (2) (3) (4) 
After Murder Neighbour -0.375 -0.390 -0.460 -0.478 
 (1.60) (1.65)* (1.75)* (1.80)* 
After Murder -1.232 -1.247 -1.503 -1.522 
 (2.24)** (2.26)** (2.58)** (2.59)*** 
Municipality FE YES YES YES YES 
Year FE YES YES YES YES 
Controls NO YES NO YES 
Province-Year FE NO NO YES YES 
R2 0.09 0.09 0.17 0.17 
N 6,292 6,260 6,292 6,260 
Note: The table shows the results from a difference-in-difference regression analysis using first-time elected 
politicians’ years of education as dependent variable. AfterMurder equals one in municipalities where a 
politician is murdered by organized crime in the period after the murder (=0 otherwise). AfterMurde 
Neighbour equals one in the period after a political murder in municipalities neighbouring of the 
municipality where a political murder occurs (=0 otherwise).  Controls includes: LogPop, (the logarithm 
of the population), Per_Degree (the percentage of citizens with a university degree) and 
Per_Unemployment (the percentage of unemployed over the municipality population). T-statistics based 
on standard errors clustered at the municipality level in brackets. * p<0.10; ** p<0.05; *** p<0.01. 
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Table 5: Effect of a political murder on parties’ vote shares 
 Civic Left Right Centre 
After Murder -0.093 0.031 0.051 0.001 
 (1.22) (0.42) (1.11) (0.02) 
Municipality FE YES YES YES YES 
Year FE YES YES YES YES 
Controls YES YES YES YES 
Province-Year FE YES YES YES YES 
R2 0.48 0.20 0.22 0.37 
N 6,876 6,876 6,876 6,876 
Note: The table shows the results from a difference-in-difference regression analysis using the political colour of 
the winning party at the municipal as dependent variable (i.e. Civic List, Left Pary, Right Party and Centre 
Party). AfterMurder equals one in municipalities where a politician is murdered by organized crime in the five 
years after the murder (=0 otherwise). Controls includes: LogPop, (the logarithm of the population), 
Per_Degree (the percentage of citizens with a university degree) and Per_Unemployment (the percentage of 
unemployed over the municipality population). T-statistics based on standard errors clustered at the municipality 
level in brackets. * p<0.10; ** p<0.05; *** p<0.01. 
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Table 6: Effect of a political murder on politicians’ human capital: Control for winning party 
 (1) (2) (3) (4) 
After Murder -1.137 -1.176 -1.415 -1.465 
  (2.37)** (2.44)** (2.84)*** (2.92)*** 
Civic 0.014 0.012 0.043 0.043 
  (0.11) (0.10) (0.31) (0.31) 
Left 0.035 0.031 0.065 0.058 
  (0.32) (0.28) (0.53) (0.48) 
Right -0.241 -0.241 -0.176 -0.173 
  (1.71)* (1.71)* (1.15) (1.13) 
Municipality FE YES YES YES YES 
Year FE YES YES YES YES 
Controls NO YES NO YES 
Province-Year FE NO NO YES YES 
R2 0.09 0.09 0.17 0.17 
N 6,292 6,260 6,292 6,260 
Note: The table shows the results from a difference-in-difference regression analysis using first-time elected 
politicians’ years of education as dependent variable. AfterMurder equals one in municipalities where a 
politician is murdered by organized crime in the period after the murder (=0 otherwise). Controls includes: 
LogPop, (the logarithm of the population), Per_Degree (the percentage of citizens with a university degree) and 
Per_Unemployment (the percentage of unemployed over the municipality population). T-statistics based on 
standard errors clustered at the municipality level in brackets. * p<0.10; ** p<0.05; *** p<0.01. 
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Figure 1- Politicians killed by organized crime over time 
 
Note: The figure presents the number of local politicians killed by criminals in the period 1975-2011 on yearly basis.  
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Figure 2- Politicians killed by organized crime across regions 
 
Note: The figure presents the number of local politicians killed by criminals in the period 1975-2011 across 
regions.  
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Appendix A: Summary Statistics 
Variable Obs. Mean Std. Dev. Min Max 
Education First-Time Elected 6345 12.9486 2.934142 0 18 
Education All Elected 6906 13.11656 1.73788 5 18 
After Murder 6966 0.009331 0.0961525 0 1 
After Murder Neighbour 6967 0.1197072 0.3246421 0 1 
Log Population 6924 8.197016 1.10859 5.473111 14.0081 
Percent_Degree  6924 3.68683 2.876289 0 42.37724 
Percent_Unemployment  6924 5.938084 3.075562 0.0761615 41.7949 
Civic List 6919 0.3285157 0.4697074 0 1 
Left Party 6919 0.2548056 0.4357834 0 1 
Right Party 6919 0.087874 0.283132 0 1 
Centre Party 6919 0.210146 0.4074416 0 1 
 
28
  
 
Documents de Treball de l’IEB 
 
2011 
 
2011/1, Oppedisano, V; Turati, G.: "What are the causes of educational inequalities and of their evolution over time 
in Europe? Evidence from PISA" 
2011/2, Dahlberg, M; Edmark, K; Lundqvist, H.: "Ethnic diversity and preferences for redistribution" 
2011/3, Canova, L.; Vaglio, A.: "Why do educated mothers matter? A model of parental help” 
2011/4, Delgado, F.J.; Lago-Peñas, S.; Mayor, M.: “On the determinants of local tax rates: new evidence from 
Spain” 
2011/5, Piolatto, A.; Schuett, F.: “A model of music piracy with popularity-dependent copying costs” 
2011/6, Duch, N.; García-Estévez, J.; Parellada, M.: “Universities and regional economic growth in Spanish 
regions” 
2011/7, Duch, N.; García-Estévez, J.: “Do universities affect firms’ location decisions? Evidence from Spain” 
2011/8, Dahlberg, M.; Mörk, E.: “Is there an election cycle in public employment? Separating time effects from 
election year effects” 
2011/9, Costas-Pérez, E.; Solé-Ollé, A.; Sorribas-Navarro, P.: “Corruption scandals, press reporting, and 
accountability. Evidence from Spanish mayors” 
2011/10, Choi, A.; Calero, J.; Escardíbul, J.O.: “Hell to touch the sky? Private tutoring and academic achievement 
in Korea” 
2011/11, Mira Godinho, M.; Cartaxo, R.: “University patenting, licensing and technology transfer: how 
organizational context and available resources determine performance” 
2011/12, Duch-Brown, N.; García-Quevedo, J.; Montolio, D.: “The link between public support and private R&D 
effort: What is the optimal subsidy?” 
2011/13, Breuillé, M.L.; Duran-Vigneron, P.; Samson, A.L.: “To assemble to resemble? A study of tax disparities 
among French municipalities” 
2011/14, McCann, P.; Ortega-Argilés, R.: “Smart specialisation, regional growth and applications to EU cohesion 
policy” 
2011/15, Montolio, D.; Trillas, F.: “Regulatory federalism and industrial policy in broadband telecommunications” 
2011/16, Pelegrín, A.; Bolancé, C.: “Offshoring and company characteristics: some evidence from the analysis of 
Spanish firm data” 
2011/17, Lin, C.: “Give me your wired and your highly skilled: measuring the impact of immigration policy on 
employers and shareholders”  
2011/18, Bianchini, L.; Revelli, F.: “Green polities: urban environmental performance and government popularity” 
2011/19, López Real, J.: “Family reunification or point-based immigration system? The case of the U.S. and 
Mexico” 
2011/20, Bogliacino, F.; Piva, M.; Vivarelli, M.: “The impact of R&D on employment in Europe: a firm-level 
analysis” 
2011/21, Tonello, M.: “Mechanisms of peer interactions between native and non-native students: rejection or 
integration?” 
2011/22, García-Quevedo, J.; Mas-Verdú, F.; Montolio, D.: “What type of innovative firms acquire knowledge 
intensive services and from which suppliers?” 
2011/23, Banal-Estañol, A.; Macho-Stadler, I.; Pérez-Castrillo, D.: “Research output from university-industry 
collaborative projects” 
2011/24, Ligthart, J.E.; Van Oudheusden, P.: “In government we trust: the role of fiscal decentralization” 
2011/25, Mongrain, S.; Wilson, J.D.: “Tax competition with heterogeneous capital mobility” 
2011/26, Caruso, R.; Costa, J.; Ricciuti, R.: “The probability of military rule in Africa, 1970-2007” 
2011/27, Solé-Ollé, A.; Viladecans-Marsal, E.: “Local spending and the housing boom” 
2011/28, Simón, H.; Ramos, R.; Sanromá, E.: “Occupational mobility of immigrants in a low skilled economy. The 
Spanish case” 
2011/29, Piolatto, A.; Trotin, G.: “Optimal tax enforcement under prospect theory” 
2011/30, Montolio, D; Piolatto, A.: “Financing public education when altruistic agents have retirement concerns” 
2011/31, García-Quevedo, J.; Pellegrino, G.; Vivarelli, M.: “The determinants of YICs’ R&D activity” 
2011/32, Goodspeed, T.J.: “Corruption, accountability, and decentralization: theory and evidence from Mexico” 
2011/33, Pedraja, F.; Cordero, J.M.: “Analysis of alternative proposals to reform the Spanish intergovernmental 
transfer system for municipalities” 
2011/34, Jofre-Monseny, J.; Sorribas-Navarro, P.; Vázquez-Grenno, J.: “Welfare spending and ethnic 
heterogeneity: evidence from a massive immigration wave” 
2011/35, Lyytikäinen, T.: “Tax competition among local governments: evidence from a property tax reform in 
Finland” 
2011/36, Brülhart, M.; Schmidheiny, K.: “Estimating the Rivalness of State-Level Inward FDI” 
2011/37, García-Pérez, J.I.; Hidalgo-Hidalgo, M.; Robles-Zurita, J.A.: “Does grade retention affect achievement? 
Some evidence from Pisa” 
2011/38, Boffa, f.; Panzar. J.: “Bottleneck co-ownership as a regulatory alternative” 
  
 
Documents de Treball de l’IEB 
 
2011/39, González-Val, R.; Olmo, J.: “Growth in a cross-section of cities: location, increasing returns or random 
growth?” 
2011/40, Anesi, V.; De Donder, P.: “Voting under the threat of secession: accommodation vs. repression” 
2011/41, Di Pietro, G.; Mora, T.: “The effect of the l’Aquila earthquake on labour market outcomes” 
2011/42, Brueckner, J.K.; Neumark, D.: “Beaches, sunshine, and public-sector pay: theory and evidence on 
amenities and rent extraction by government workers” 
2011/43, Cortés, D.: “Decentralization of government and contracting with the private sector” 
2011/44, Turati, G.; Montolio, D.; Piacenza, M.: “Fiscal decentralisation, private school funding, and students’ 
achievements. A tale from two Roman catholic countries” 
 
 
2012 
 
2012/1, Montolio, D.; Trujillo, E.: "What drives investment in telecommunications? The role of regulation, firms’ 
internationalization and market knowledge" 
2012/2, Giesen, K.; Suedekum, J.: "The size distribution across all “cities”: a unifying approach" 
2012/3, Foremny, D.; Riedel, N.: "Business taxes and the electoral cycle" 
2012/4, García-Estévez, J.; Duch-Brown, N.: "Student graduation: to what extent does university expenditure 
matter?" 
2012/5, Durán-Cabré, J.M.; Esteller-Moré, A.; Salvadori, L.: "Empirical evidence on horizontal competition in 
tax enforcement" 
2012/6, Pickering, A.C.; Rockey, J.: "Ideology and the growth of US state government" 
2012/7, Vergolini, L.; Zanini, N.: "How does aid matter? The effect of financial aid on university enrolment 
decisions" 
2012/8, Backus, P.: "Gibrat’s law and legacy for non-profit organisations: a non-parametric analysis" 
2012/9, Jofre-Monseny, J.; Marín-López, R.; Viladecans-Marsal, E.: "What underlies localization and 
urbanization economies? Evidence from the location of new firms" 
2012/10, Mantovani, A.; Vandekerckhove, J.: "The strategic interplay between bundling and merging in 
complementary markets" 
2012/11, Garcia-López, M.A.: "Urban spatial structure, suburbanization and transportation in Barcelona" 
2012/12, Revelli, F.: "Business taxation and economic performance in hierarchical government structures" 
2012/13, Arqué-Castells, P.; Mohnen, P.: "Sunk costs, extensive R&D subsidies and permanent inducement 
effects" 
2012/14, Boffa, F.; Piolatto, A.; Ponzetto, G.: "Centralization and accountability: theory and evidence from the 
Clean Air Act" 
2012/15, Cheshire, P.C.; Hilber, C.A.L.; Kaplanis, I.: "Land use regulation and productivity – land matters: 
evidence from a UK supermarket chain" 
2012/16, Choi, A.; Calero, J.: "The contribution of the disabled to the attainment of the Europe 2020 strategy 
headline targets" 
2012/17, Silva, J.I.; Vázquez-Grenno, J.: "The ins and outs of unemployment in a two-tier labor market" 
2012/18, González-Val, R.; Lanaspa, L.; Sanz, F.: "New evidence on Gibrat’s law for cities" 
2012/19, Vázquez-Grenno, J.: "Job search methods in times of crisis: native and immigrant strategies in Spain" 
2012/20, Lessmann, C.: "Regional inequality and decentralization – an empirical analysis" 
2012/21, Nuevo-Chiquero, A.: "Trends in shotgun marriages: the pill, the will or the cost?" 
2012/22, Piil Damm, A.: "Neighborhood quality and labor market outcomes: evidence from quasi-random 
neighborhood assignment of immigrants" 
2012/23, Ploeckl, F.: "Space, settlements, towns: the influence of geography and market access on settlement 
distribution and urbanization" 
2012/24, Algan, Y.; Hémet, C.; Laitin, D.: "Diversity and local public goods: a natural experiment with exogenous 
residential allocation" 
2012/25, Martinez, D.; Sjögren, T.: "Vertical externalities with lump-sum taxes: how much difference does 
unemployment make?" 
2012/26, Cubel, M.; Sanchez-Pages, S.: "The effect of within-group inequality in a conflict against a unitary threat" 
2012/27, Andini, M.; De Blasio, G.; Duranton, G.; Strange, W.C.: "Marshallian labor market pooling: evidence 
from Italy" 
2012/28, Solé-Ollé, A.; Viladecans-Marsal, E.: "Do political parties matter for local land use policies?" 
2012/29, Buonanno, P.; Durante, R.; Prarolo, G.; Vanin, P.: "Poor institutions, rich mines: resource curse and the 
origins of the Sicilian mafia" 
2012/30, Anghel, B.; Cabrales, A.; Carro, J.M.: "Evaluating a bilingual education program in Spain: the impact 
beyond foreign language learning" 
2012/31, Curto-Grau, M.; Solé-Ollé, A.; Sorribas-Navarro, P.: "Partisan targeting of inter-governmental transfers 
& state interference in local elections: evidence from Spain" 
  
 
Documents de Treball de l’IEB 
 
2012/32, Kappeler, A.; Solé-Ollé, A.; Stephan, A.; Välilä, T.: "Does fiscal decentralization foster regional 
investment in productive infrastructure?" 
2012/33, Rizzo, L.; Zanardi, A.: "Single vs double ballot and party coalitions: the impact on fiscal policy. Evidence 
from Italy" 
2012/34, Ramachandran, R.: "Language use in education and primary schooling attainment: evidence from a 
natural experiment in Ethiopia" 
2012/35, Rothstein, J.: "Teacher quality policy when supply matters" 
2012/36, Ahlfeldt, G.M.: "The hidden dimensions of urbanity" 
2012/37, Mora, T.; Gil, J.; Sicras-Mainar, A.: "The influence of BMI, obesity and overweight on medical costs: a 
panel data approach" 
2012/38, Pelegrín, A.; García-Quevedo, J.: "Which firms are involved in foreign vertical integration?" 
2012/39, Agasisti, T.; Longobardi, S.: "Inequality in education: can Italian disadvantaged students close the gap? A 
focus on resilience in the Italian school system" 
 
 
2013 
 
2013/1, Sánchez-Vidal, M.; González-Val, R.; Viladecans-Marsal, E.: "Sequential city growth in the US: does age 
matter?" 
2013/2, Hortas Rico, M.: "Sprawl, blight and the role of urban containment policies. Evidence from US cities" 
2013/3, Lampón, J.F.; Cabanelas-Lorenzo, P-; Lago-Peñas, S.: "Why firms relocate their production overseas? 
The answer lies inside: corporate, logistic and technological determinants" 
2013/4, Montolio, D.; Planells, S.: "Does tourism boost criminal activity? Evidence from a top touristic country" 
2013/5, Garcia-López, M.A.; Holl, A.; Viladecans-Marsal, E.: "Suburbanization and highways: when the Romans, 
the Bourbons and the first cars still shape Spanish cities" 
2013/6, Bosch, N.; Espasa, M.; Montolio, D.: "Should large Spanish municipalities be financially compensated? 
Costs and benefits of being a capital/central municipality" 
2013/7, Escardíbul, J.O.; Mora, T.: "Teacher gender and student performance in mathematics. Evidence from 
Catalonia" 
2013/8, Arqué-Castells, P.; Viladecans-Marsal, E.: "Banking towards development: evidence from the Spanish 
banking expansion plan" 
2013/9, Asensio, J.; Gómez-Lobo, A.; Matas, A.: "How effective are policies to reduce gasoline consumption? 
Evaluating a quasi-natural experiment in Spain" 
2013/10, Jofre-Monseny, J.: "The effects of unemployment benefits on migration in lagging regions" 
2013/11, Segarra, A.; García-Quevedo, J.; Teruel, M.: "Financial constraints and the failure of innovation 
projects" 
2013/12, Jerrim, J.; Choi, A.: "The mathematics skills of school children: How does England compare to the high 
performing East Asian jurisdictions?" 
2013/13, González-Val, R.; Tirado-Fabregat, D.A.; Viladecans-Marsal, E.: "Market potential and city growth: 
Spain 1860-1960" 
2013/14, Lundqvist, H.: "Is it worth it? On the returns to holding political office" 
2013/15, Ahlfeldt, G.M.; Maennig, W.: "Homevoters vs. leasevoters: a spatial analysis of airport effects" 
2013/16, Lampón, J.F.; Lago-Peñas, S.: "Factors behind international relocation and changes in production 
geography in the European automobile components industry" 
2013/17, Guío, J.M.; Choi, A.: "Evolution of the school failure risk during the 2000 decade in Spain: analysis of 
Pisa results with a two-level logistic mode" 
2013/18, Dahlby, B.; Rodden, J.: "A political economy model of the vertical fiscal gap and vertical fiscal 
imbalances in a federation" 
2013/19, Acacia, F.; Cubel, M.: "Strategic voting and happiness" 
2013/20, Hellerstein, J.K.; Kutzbach, M.J.; Neumark, D.: "Do labor market networks have an important spatial 
dimension?" 
2013/21, Pellegrino, G.; Savona, M.: "Is money all? Financing versus knowledge and demand constraints to 
innovation" 
2013/22, Lin, J.: "Regional resilience" 
2013/23, Costa-Campi, M.T.; Duch-Brown, N.; García-Quevedo, J.: "R&D drivers and obstacles to innovation in 
the energy industry" 
2013/24, Huisman, R.; Stradnic, V.; Westgaard, S.: "Renewable energy and electricity prices: indirect empirical 
evidence from hydro power" 
2013/25, Dargaud, E.; Mantovani, A.; Reggiani, C.: "The fight against cartels: a transatlantic perspective" 
2013/26, Lambertini, L.; Mantovani, A.: "Feedback equilibria in a dynamic renewable resource oligopoly: pre-
emption, voracity and exhaustion" 
  
 
Documents de Treball de l’IEB 
 
2013/27, Feld, L.P.; Kalb, A.; Moessinger, M.D.; Osterloh, S.: "Sovereign bond market reactions to fiscal rules 
and no-bailout clauses – the Swiss experience" 
2013/28, Hilber, C.A.L.; Vermeulen, W.: "The impact of supply constraints on house prices in England" 
2013/29, Revelli, F.: "Tax limits and local democracy" 
2013/30, Wang, R.; Wang, W.: "Dress-up contest: a dark side of fiscal decentralization" 
2013/31, Dargaud, E.; Mantovani, A.; Reggiani, C.: "The fight against cartels: a transatlantic perspective" 
2013/32, Saarimaa, T.; Tukiainen, J.: "Local representation and strategic voting: evidence from electoral boundary 
reforms" 
2013/33, Agasisti, T.; Murtinu, S.: "Are we wasting public money? No! The effects of grants on Italian university 
students’ performances" 
2013/34, Flacher, D.; Harari-Kermadec, H.; Moulin, L.: "Financing higher education: a contributory scheme" 
2013/35, Carozzi, F.; Repetto, L.: "Sending the pork home: birth town bias in transfers to Italian municipalities" 
2013/36, Coad, A.; Frankish, J.S.; Roberts, R.G.; Storey, D.J.: "New venture survival and growth: Does the fog 
lift?" 
2013/37, Giulietti, M.; Grossi, L.; Waterson, M.: "Revenues from storage in a competitive electricity market: 
Empirical evidence from Great Britain" 
 
 
2014 
 
2014/1, Montolio, D.; Planells-Struse, S.: "When police patrols matter. The effect of police proximity on citizens’ 
crime risk perception" 
2014/2, Garcia-López, M.A.; Solé-Ollé, A.; Viladecans-Marsal, E.: "Do land use policies follow road 
construction?" 
2014/3, Piolatto, A.; Rablen, M.D.: "Prospect theory and tax evasion: a reconsideration of the Yitzhaki puzzle" 
2014/4, Cuberes, D.; González-Val, R.: "The effect of the Spanish Reconquest on Iberian Cities" 
2014/5, Durán-Cabré, J.M.; Esteller-Moré, E.: "Tax professionals' view of the Spanish tax system: efficiency, 
equity and tax planning" 
2014/6, Cubel, M.; Sanchez-Pages, S.: "Difference-form group contests" 
2014/7, Del Rey, E.; Racionero, M.: "Choosing the type of income-contingent loan: risk-sharing versus risk-
pooling" 
2014/8, Torregrosa Hetland, S.: "A fiscal revolution? Progressivity in the Spanish tax system, 1960-1990" 
2014/9, Piolatto, A.: "Itemised deductions: a device to reduce tax evasion" 
2014/10, Costa, M.T.; García-Quevedo, J.; Segarra, A.: "Energy efficiency determinants: an empirical analysis of 
Spanish innovative firms" 
2014/11, García-Quevedo, J.; Pellegrino, G.; Savona, M.: "Reviving demand-pull perspectives: the effect of 
demand uncertainty and stagnancy on R&D strategy" 
2014/12, Calero, J.; Escardíbul, J.O.: "Barriers to non-formal professional training in Spain in periods of economic 
growth and crisis. An analysis with special attention to the effect of the previous human capital of workers" 
2014/13, Cubel, M.; Sanchez-Pages, S.: "Gender differences and stereotypes in the beauty" 
2014/14, Piolatto, A.; Schuett, F.: "Media competition and electoral politics" 
2014/15, Montolio, D.; Trillas, F.; Trujillo-Baute, E.: "Regulatory environment and firm performance in EU 
telecommunications services" 
2014/16, Lopez-Rodriguez, J.; Martinez, D.: "Beyond the R&D effects on innovation: the contribution of non-
R&D activities to TFP growth in the EU" 
2014/17, González-Val, R.: "Cross-sectional growth in US cities from 1990 to 2000" 
2014/18, Vona, F.; Nicolli, F.: "Energy market liberalization and renewable energy policies in OECD countries" 
2014/19, Curto-Grau, M.: "Voters’ responsiveness to public employment policies" 
2014/20, Duro, J.A.; Teixidó-Figueras, J.; Padilla, E.: "The causal factors of international inequality in co2 
emissions per capita: a regression-based inequality decomposition analysis" 
2014/21, Fleten, S.E.; Huisman, R.; Kilic, M.; Pennings, E.; Westgaard, S.: "Electricity futures prices: time 
varying sensitivity to fundamentals" 
2014/22, Afcha, S.; García-Quevedo, J,: "The impact of R&D subsidies on R&D employment composition" 
2014/23, Mir-Artigues, P.; del Río, P.: "Combining tariffs, investment subsidies and soft loans in a renewable 
electricity deployment policy" 
2014/24, Romero-Jordán, D.; del Río, P.; Peñasco, C.: "Household electricity demand in Spanish regions. Public 
policy implications" 
2014/25, Salinas, P.: "The effect of decentralization on educational outcomes: real autonomy matters!" 
2014/26, Solé-Ollé, A.; Sorribas-Navarro, P.: "Does corruption erode trust in government? Evidence from a recent 
surge of local scandals in Spain" 
2014/27, Costas-Pérez, E.: "Political corruption and voter turnout: mobilization or disaffection?" 
  
 
Documents de Treball de l’IEB 
 
2014/28, Cubel, M.; Nuevo-Chiquero, A.; Sanchez-Pages, S.; Vidal-Fernandez, M.: "Do personality traits affect 
productivity? Evidence from the LAB" 
2014/29, Teresa Costa, M.T.; Trujillo-Baute, E.: "Retail price effects of feed-in tariff regulation" 
2014/30, Kilic, M.; Trujillo-Baute, E.: "The stabilizing effect of hydro reservoir levels on intraday power prices 
under wind forecast errors" 
2014/31, Costa-Campi, M.T.; Duch-Brown, N.: "The diffusion of patented oil and gas technology with 
environmental uses: a forward patent citation analysis" 
2014/32, Ramos, R.; Sanromá, E.; Simón, H.: "Public-private sector wage differentials by type of contract: 
evidence from Spain" 
2014/33, Backus, P.; Esteller-Moré, A.: "Is income redistribution a form of insurance, a public good or both?" 
2014/34, Huisman, R.; Trujillo-Baute, E.: "Costs of power supply flexibility: the indirect impact of a Spanish 
policy change" 
2014/35, Jerrim, J.; Choi, A.; Simancas Rodríguez, R.: "Two-sample two-stage least squares (TSTSLS) estimates 
of earnings mobility: how consistent are they?" 
2014/36, Mantovani, A.;  Tarola, O.; Vergari, C.: "Hedonic quality, social norms, and environmental campaigns" 
2014/37, Ferraresi, M.; Galmarini, U.; Rizzo, L.: "Local infrastructures and externalities: Does the size matter?" 
2014/38, Ferraresi, M.; Rizzo, L.; Zanardi, A.: "Policy outcomes of single and double-ballot elections" 
 
 
2015 
 
2015/1, Foremny, D.; Freier, R.; Moessinger, M-D.; Yeter, M.: "Overlapping political budget cycles in the 
legislative and the executive" 
2015/2, Colombo, L.; Galmarini, U.: "Optimality and distortionary lobbying: regulating tobacco consumption" 
2015/3, Pellegrino, G.: "Barriers to innovation: Can firm age help lower them?" 
2015/4, Hémet, C.: "Diversity and employment prospects: neighbors matter!" 
2015/5, Cubel, M.; Sanchez-Pages, S.: "An axiomatization of difference-form contest success functions" 
2015/6, Choi, A.; Jerrim, J.: "The use (and misuse) of Pisa in guiding policy reform: the case of Spain" 
2015/7, Durán-Cabré, J.M.; Esteller-Moré, A.; Salvadori, L.: "Empirical evidence on tax cooperation between 
sub-central administrations" 
2015/8, Batalla-Bejerano, J.; Trujillo-Baute, E.: "Analysing the sensitivity of electricity system operational costs 
to deviations in supply and demand" 
2015/9, Salvadori, L.: "Does tax enforcement counteract the negative effects of terrorism? A case study of the 
Basque Country" 
2015/10, Montolio, D.; Planells-Struse, S.: "How time shapes crime: the temporal impacts of football matches on 
crime" 
2015/11, Piolatto, A.: "Online booking and information: competition and welfare consequences of review 
aggregators" 
2015/12, Boffa, F.; Pingali, V.; Sala, F.: "Strategic investment in merchant transmission: the impact of capacity 
utilization rules" 
2015/13, Slemrod, J.: "Tax administration and tax systems" 
2015/14, Arqué-Castells, P.; Cartaxo, R.M.; García-Quevedo, J.; Mira Godinho, M.: "How inventor royalty 
shares affect patenting and income in Portugal and Spain" 
2015/15, Montolio, D.; Planells-Struse, S.: "Measuring the negative externalities of a private leisure activity: 
hooligans and pickpockets around the stadium" 
2015/16, Batalla-Bejerano, J.; Costa-Campi, M.T.; Trujillo-Baute, E.: "Unexpected consequences of 
liberalisation: metering, losses, load profiles and cost settlement in Spain’s electricity system" 
2015/17, Batalla-Bejerano, J.; Trujillo-Baute, E.: "Impacts of intermittent renewable generation on electricity 
system costs" 
2015/18, Costa-Campi, M.T.; Paniagua, J.; Trujillo-Baute, E.: "Are energy market integrations a green light for 
FDI?" 
2015/19, Jofre-Monseny, J.; Sánchez-Vidal, M.; Viladecans-Marsal, E.: "Big plant closures and agglomeration 
economies" 
2015/20, Garcia-López, M.A.; Hémet, C.; Viladecans-Marsal, E.: "How does transportation shape 
intrametropolitan growth? An answer from the regional express rail" 
2015/21, Esteller-Moré, A.; Galmarini, U.; Rizzo, L.: "Fiscal equalization under political pressures" 
2015/22, Escardíbul, J.O.; Afcha, S.: "Determinants of doctorate holders’ job satisfaction. An analysis by 
employment sector and type of satisfaction in Spain" 
2015/23, Aidt, T.; Asatryan, Z.; Badalyan, L.; Heinemann, F.: "Vote buying or (political) business (cycles) as 
usual?" 
2015/24, Albæk, K.: "A test of the ‘lose it or use it’ hypothesis in labour markets around the world" 
2015/25, Angelucci, C.; Russo, A.: "Petty corruption and citizen feedback" 
  
 
Documents de Treball de l’IEB 
 
2015/26, Moriconi, S.; Picard, P.M.; Zanaj, S.: "Commodity taxation and regulatory competition" 
2015/27, Brekke, K.R.; Garcia Pires, A.J.; Schindler, D.; Schjelderup, G.: "Capital taxation and imperfect 
competition: ACE vs. CBIT" 
2015/28, Redonda, A.: "Market structure, the functional form of demand and the sensitivity of the vertical reaction 
function" 
2015/29, Ramos, R.; Sanromá, E.; Simón, H.: "An analysis of wage differentials between full-and part-time 
workers in Spain" 
2015/30, Garcia-López, M.A.; Pasidis, I.; Viladecans-Marsal, E.: "Express delivery to the suburbs the effects of 
transportation in Europe’s heterogeneous cities" 
2015/31, Torregrosa, S.: "Bypassing progressive taxation: fraud and base erosion in the Spanish income tax (1970-
2001)" 
2015/32, Choi, H.; Choi, A.: "When one door closes: the impact of the hagwon curfew on the consumption of 
private tutoring in the republic of Korea" 
2015/33, Escardíbul, J.O.; Helmy, N.: "Decentralisation and school autonomy impact on the quality of education: 
the case of two MENA countries" 
2015/34, González-Val, R.; Marcén, M.: "Divorce and the business cycle: a cross-country analysis" 
2015/35, Calero, J.; Choi, A.: "The distribution of skills among the European adult population and unemployment: a 
comparative approach" 
2015/36, Mediavilla, M.; Zancajo, A.: "Is there real freedom of school choice? An analysis from Chile" 
 
Fiscal Federalism 
